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ACES Power Marketing (APM)
Overview



Who is APM?

ωOwned by 17 G&Ts & 1 Distribution Co-Op

ωProvide Services to Additional 30+ Customers

ωOutsourced Management of:

ς44,000 MWs of Load

ς34,000 MWs of Generation

ωFour (4) Regional Trading Centers (Indiana, North 
Carolina, Arizona and Minnesota)

ωApprox. 210 Employees



APM Members and Customers



What Does APM Do?

ωUtilize a Risk Analysis Model (Portfolio Model) 
to Identify, Measure, and Manage Risk

ωProvide Recommendations for Hedging 
Strategies to Help Mitigate Risk
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within Pre-set Authorities

ωOptimize GRE Position in the MISO Market



MISO Overview



Midwest ISO (MISO) Market
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Operating Reserves Markets 

ωIncludes Day-Ahead, Real-Time & Financial 
Transmission Rights (FTR) Markets

ω368 Market Participants

ωServes 40+ Million People

ω34 Transmission Owners & 98 Non-
Transmission Owners



Source:  MidwestISO.com

MISO Evolution



Source: MidwestISO.com

MISO Value Proposition



MISO 2011 Demand

Year Forecasted 
Peak

Instantaneous 
Peak

2011 93,842 MW 95,601 MW 
(as of 6/14/11)

2010 104,288 MW 108,907 MW

2009 100,101 MW 96,790 MW



MISO 2011 Supply

Year Reserve 
Margin

Total Designated 
Capacity

2011 23.8% 116,196 MW

2010 29.1% 131,284 MW

2009 43.8% 118,074 MW



MISO 2011 Generation

Source:  MidwestISO.com



MISO Committed Generation
Example: August 2010

Source: MidwestISO.com



MISO
Initiatives & Challenges



Ongoing MISO Initiatives

ωEnhance Resource Adequacy Construct
ωProposed 1 Year Forward Capacity Market

ωDispatchable Intermittent Resource (DIR)
ωHelp Address Wind Driven Congestion

ωMinimize Curtailments



MISO Market Challenges

ωWind Integration
ω9,107 MW of Installed Wind 

ω50,000+ MW in the MISO Queue

ωImpact on Baseload Generation (Ramping)

ωFuture Coal Retirements
ωMajor Upgrade/Replacement Costs

ωImpact on Fuel Mix/Diversity
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Wind Integration
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- Wind Growth from 2007-2011 has been Substantial

- Primarily Driven by State Renewable Portfolio Standards

- MISO Cumulative RPS Mandates total 15,000 MW by 2013


